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What we’ll discuss today

 How RIPEA advocates for you with INPRS

* INPRS Update
* INPRS by the Numbers
* Direct Deposit
13t Checks
* Financial wellness
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How RIPEA advocates for you
y  with INPRS

* Face-to-face meetings with Bill Murphy
and RIPEA board members.

e Collaboration on communication.
* Information and customer support.

* Qur relationship with RIPEA
helps INPRS serve you better.
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By the Numbers: PERF Membership
252,095 members

Active,
132,181, 52%

_-'"'Retirees, etc.,
" 87,990, 35%

Inactive Veste
31,924, 13%
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" By the Numbers: Funded Status

100%
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BEPERF mEINPRS Pre-Funded Plans —W.ilshire (Nat.) Report * /§
* Source: 2018 Wilshire Consulting Report on State Retirement Systems: Funding Levels and Asset Allocation i F:- .

https://wilshire.com/Portals/0/consulting/funding/Wilshire_2018_State_Funding_Report.pdf
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Direct deposit

* Social Security
* Ind. Payments: 1,366,086
* Direct Deposit: 99.1%

* PERF
* Payments: 90,930
* Direct Deposit: 93.9%

Thousands of PERF retirees receive a SSA benefit _
by direct deposit, but not their PERF benefit. AVA
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OJOJONONORO,

hy direct deposit?

Get your money on time, every month

Have your money deposited into your
account and have immediate access to it

on your payment date

Ensure your monthly benefit arrives safely
in your account

Help protect yourself against possible mail
fraud

Enjoy free and easy enrollment
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13th Checks

A PERF member will receive a 13th check by Oct. 1, 2019.
 Must be retired or disabled on or before Dec. 1, 2018.
* Must be eligible for a monthly benefit on July 1, 2019.

 Amount based on years of creditable service at retirement.

At least five years, but less than 10 years (disability): $150

At least 10 years, but less than 20 years: $275

At least 20 years, but less than 30 years: $375 4

At least 30 years: $450 /K
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Financial Wellbeing

10-question quiz
from the Consumer Financial Protection Bureau

The Four Elements of Financial Wellbeing

Control over your day-to-day, Capacity to absorb a financial

Securit .
y month-to-month finances. shock.
Fi=llelieli Financial Freedom to make On track to meet your
o,l.1l¢= choices to enjoy life. financial goals.

Source:

Consumer Financial Protection Bureau | Financial well-being: The goal of financial education
https://www.consumerfinance.gov/data-research/research-reports/financial-well-being/
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' IFifnanciaI Wellbeing: Take the quiz

./ https://www.consumerfinance.gov/consumer-tools/financial-well-being/
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Here's how it works: About us

Answer the questions and get your score. YoU Won'T o2 asked about any personal financial We 're the Consumer Financial Protection

data—it's not that kind of questionnaire. See how and why we developed it. Bureau (CFPB), & U.S, government agency that
rmakes sure banks, tenders, and other financial

Review steps you can take iT you want 1o be able 1o answer the guestions differendly. companies treat you Tairly.

See how your score compares 1o other .S, adults from our national survey. Learn how the CFPB can help you

) We never collect or store the answers you provide.

See how your privacy Is protected, ABOUT THIS QUESTIONNAIRE

CFPE rezearchars developed the
questionnaire and s way 1o score it, a5 2 ool
10 help measure your currant financizl well-

Part 1: How well does this statement describe you or your being~that is, how well your current money
i PR situation is providing you with financial
situation security and freedom of choice, today and for
the futurs,

| could handle a major unexpected expense See more background



Example Results

Yiur suore; Bé

Financial well-being scora
See hGW YOUr score compares to group averages
Compare by

Age Houszshold incoms

56
Your score I :

54
U.5. average -

54
Self-employed -

54
Full-time or part-time -

LY |
Homemaker -
A1
Student | | ,.-_"
44
Sick or disabled . I ': _
IdE i :

Unemployed or laid off

&0
Retired :
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Financial Wellbeing: A little help

https://www.consumerfinance.gov/consumer-tools/financial-well-being/

Take control of day-to-day money
management

manage your everyday expenses.

= Get a grip on debt. Stay on top of what you owe




Financial Wellbeing: A little help

e Stop by the INPRS table:

* Take the Financial Wellness quiz

* Get free information on Financial
Wellness

* Get information on direct deposit
* Ask questions
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Questions?

Did we run out of time
for your question?

Stop by the INPRS vendor table to get
your question answered.

One North Capitol, Suite 001 | Indianapaolis, IN, 46204 | [EB8) 2B6-3544 | www. inprs.in_gov




